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Board of Directors 
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Dear Sirs. 

524. Tower 6, HEWO I Sector 56, Gurgaon -122011 

Purpose: 

Subject: Report on Evaluation of Fair Value of Equity Sharcs of Apex Capital and Finance Limited. 

Mobile No: +91 -9873333343 

Email: an1l rustg1@yahoo co in 

I. Anil Rustgi. Registered Valuer (in respect of Securities or Financial ASsets) under the Companies Act. 2013 

and having registration no. IBBVRV/03/2019/12313 (hercinafter referred to as Valuer" or "we" or "" or "us`) 

have been engaged via engagement letter dated May 29. 2024 by Apex Capital And Finance Limited (CIN: 
L65910DL19851PLC02124|). a company incorporated under the provisions of the Companies Act. 2013 and 

having its registered oflice at Flat No. F. 8h Floor. Hansalaya Building. Connaught Place. New Delhi -110001. 

India. (hereinalier referred to as "ACFL" or the Company) for valuation of its Equity Shares (hereinafier 

relerred to as *Financial Securities''). 

I have been informed by the management of the Company that the valuation is required for the purpose of 

compliance of Sections 42. 62 and other relevant provisions of the Companies Act. 2013 and the rules made 

there under w.rL prop0sed allotment of Convertible Warrants on a Prelerential Basis to one or more 

personslentilies (hereinafer referred to as "Proposed Investors). 

The scope of our services is to conduct the valuation of Financial Securities and determine the fair value of 

Financial Securities in accordance with internalionally accepted valuation standards/other applicable valuation 

standards for the limited purpose of compliance under the Companies Act, 2013 and may not be used lor any 

other purpose. 

Based on the discussion with the management, we have considered the valuation cut- off date as closure o 

business hours of March 31. 2024. ("Valuation Date" or Valuation Cut-off Date) 

II. Disclosure regarding identity of the Valuer and Conflict of Interest: 

L. Anl Rustgi. having oflice at 524. Tower 6, HEWO I, Scctor 56, Gurugram -1220|1, am a Registered Valuer 

in respect of Securities or Financial Assets, duly registered with the Insolvency and Bankruptcy Board of India 

(IBBI) vide Registration No. IBBVRV/0S/2019/12313. 

I do not have any conlict ol interest in the present valuation exercise as | do not hold any share or other 

pecuniary interest in the Company under the valuation cxcept lee or any other payment receivcd/o be received 

lor carrying out any profcssional services, il' any. I am not associated ivilh the managenment of the Compuny. 

their promoters or any other group company in any way olher lhan in prolessional capacity. il any. Accordingly. 

there is no conflict of interest among he Valuer and the Company under the valuation cxercise. Prior lo 

accepting this engagement. I have considered my independence. 
I will rcceive a fee for our services in connection with the delivery of this Valuation Report and my fce is not 

coningent upon the resul of' proposed transaction. 
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II. Background information of Apex Capital and Finance Limited 
Apen Capital and Finance Limited ("ACFLICompany") was originally incorporated on June 18. 1985 as a 
Public Limited Company in the name of"Apes Finance Limited. under the prov isions of the Companies Act. 
1956 with the Registrar of Companies, NCT of Delhi and Hary ana. The Company obtained Certificate for 
Commencement of Business on June 24. 1985. The name of the Company was changed lrom "Apex Finance 

Limited" to "Apex Finance and Leasing Limitcd" vide lresh certiticate of incorporation consequent upon 
change of name datcd April 06. 1987 issucd by the Registrar of Companies. NCT ol Delhi and Haryana. 
Subsequently. the name of the Company wvas changed from "Apes Finance and Leasing Limited lo "Apex 

Home Finance Limited" vide fresh certificate of incorporation conscquent upon change of name dated June 03. 
1998 issued on by the Registrar of Companics, NCT of Delhi and |laryana. Further the name of the Company 
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changed to its present name "Apex Capital and Finance Limited" vide certificate of incorporation 
consequent upon change ol name dated November 28. 2018 issued by Ministry of Corporatc AlMairs. Registrar 

of Companies, NCT of Delhi and Haryana. 

The Corporate Identity Number of the Company is L65910DLI985PLCO02 1241. 

The Company is currently Listed with BSE Limiled vide Sccurity Code "54||33" & Sccurity ID "ACFL". 

The Company is registercd as a Non-Deposit Accepting Non-Banking Finance Company (NBFC) with Reserve 
Bank of India. The Company currently holds a valid registration Certificate issued by the Reserve Bank of India 

vide Registration number B-14.00473 dated May 06. 2002. 

The main business of the Company is lending/advancing of short term and /or long lerm tinance to any 
individual. firm. company. bodies corporalc. corporation. society ctc. whether at interest or withoul interest and 

with or without security. 

IV. Sources of Information: 

For the purpose of arriving at the Valuation. we have essentially relied on the intormation provided to us by the 

Management of ACFL which we believe to be reliable and our conclusions are dependent on such information 

being complete and accuratc in all material respects. In particular. we were provided with the following 

information by the management of ACFL for the purpose of' our value analysis: 

Management Certitied Financial Projcctions of ACFL for financial years ending on March 31, 2025 
to March 31. 2028. 

Briet write up about ACFL. 

Shareholding Patlern ofACFL as on valuation date. 

Audited Financial Statements ol' ACFL. for the linancial ycars ended Maurch 31. 2024. March 31. 

2023 and March 31. 2022. 

MoA and AoA of ACHL. 

In addition to the above. we have also obtained explanations and other information as considered necessary by 
us for our exercise from the managemenl ol ACIFL. 

For the purpose of our value analysis, we have uscd the lollowing inlornmation that is available in public donmain: 

Page 2 of 10 
HIL RUS 

/Registered Val 
for Financial Asts) 

IBEIN VI 



ANIL RUSTGI 
Reqistered Valuer For Financial Assets 
Regn. No: IBBI/RV/05/2019/12313 

For the purpose of determining lRisk tree rate. average yicld on 10 years Government of India 

Securities (10 Year GS) has been considercd. 
(Source: RBI Montlly Bulletin- Murch 2024). 
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For calculation of Market Return, we have considercd the Compounded Annual Growth Rate 

(CAGR) of BSE Sensex lor the period starting from January 02. 1991 to March 31, 2024. (Saurce: 
B.SE Wehsite) 

Bela of ACHL has been taken 0.72 (comprable listed companies in India). 

V. Prccdure adopted and valuation method(s) followed for the assignment: 

In connection with this eNercise, we have adopted lollowing approaches to carry out the valuation: 
Requested and received financial and other inlormation. 
Considered relevant data available in public domain. 
Discusscd (0ver call) with management to understand the business of the Company. its historical 

linancials and ils future business plans. 
Selection of valuation methodologies as considered appropriale by us tor the present eNercise. 

VI. Approach Considered in our Value Analysis: 
General Principle for Valuation 
There is no single delinition of the lerm Value' that is suitable lor all purposes or at al| times. The value of a 

particular asset may vary according to diflerent valuation methodologies that are adoptcd to ascertain the value 
for a specilic purpose. Valuation of securitics is an inexact science. It may somctimes involve a set of judgments 

and assumptions that may be subject to certain uncertainties. 

Sclection of Valuation Methodology 
The objcctive of the valuation process is to make a best reasonable judgment of the value of the shares/division 

of the Company There are a number of valuation methodologies to value conmpanies / businesses using 
historical and forccast tinancials of the company. Commonly used valuation methodologies arc as lollows: 

+ Net A sset Value (NAV) Method 

This assets bascd valuation lechniquc is bIscd on he value ol the underlying nct asscts of the business, cither on 
book value basis or realizable value basis or on replacement cost basis. The net asset value ignores the fulure 
returns the asset can produce and is calculated using historical accounting datl. This valuation approach is 

mainly used in the case where the busincss is to be liquidaled i.c it does not meet the going concern criteria or in 

case where the assets basc dominales carnings capability. ACFL is a growing slart-up company and its 

substantial value lies in thc future carnings. 

+ Discounted Cash Flow (DCF) Method 
Under CF Method. the projccted lree cash Ilows of he Company/ business arc discounted at a discount rate 
which rllccts perceived riskiness of the projccted cash Ilows in order lo arrive at their present valuc. Then, the 
lerminal value of the Company/ busincss is calculatcd bascd on the free cash tlow of the last year of the lorecast 
period. which is based on the future long-term growth of the revenues. This (erminal value is then discounted to 
get the present terminal value. The present value of iree cash Ilows for the projccted period and present value of 
lerminal value is added to arrive al the enterprise value. Therealier. adjusmcnt lor non-operating 
ivsets/iabilities. surplus eash and cash quiv alents is made to arrive al the fair value of the Compan/business. 
Being a growing start-up company. value of ACEL. ies in lulure carnings und uture posilive cash gencration 

capacilies. 
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t Market Price Method 
The market price of and cquity share quoted on a stock cxchange is normally considered as the valuc of cquity 

share of' the Company. if such shares are frequently traded. Equity Shares of ACEL are not frequently traded on 
stock exchanges and therefore. Market Price Method is not relevant for the present valuation evercise. Hence. 

we have not considered this method lor the valuation. 

t Comparable Company Multiples (CCM) Method 
Under CCM Method. value of cquity shares of a compans/business undertaking is arrived at using multple 

derived Irom valuation of comparable companics as manifest through stock exchange valuation of listed 
companies. This valuation is bascd on the principlc that market valuations. taking place between intorned 

buyers and inlormed sellers. incorporate all factors relevant to the valuation. Relevant multiples nced to be 

chosen carelully and adjusted tor difference between the circumstances. 

VIl. Basis for arriving at Fair Value: 

For Equity Shares: 
The Net Asset Value per share of ACFL. based on the audited tinancial figures of March 3|. 2024, being the 

latest available provisional tinancial statements. is Rs. 51.96 (Rupces Fitty One and Paisa Nincty Six Only). 

Particulars 

A= Book value of all the assets in the balance shcet 
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L: Book value ol Liabilities shown in the balance sheet 

Net Asset Value (A-L) 

Paid up cquity capital (PE) 
(In Rs.) Paid up value of cach Equity Share (PV) 

Value per cquity share (A-L) x (PV)/(PE) (In Rs.) 

Particulars 

The Fair Value of Equity Shares of ACFL as per Discounted Cash Flow Method is as under: 

Present Value of Free Cash Flows of esplicit lorccasted period (A) 

Present Value of Terminal Cash Flow (B) 

Enterprise Value (C=A+B) 

Add:- Value of inyestments as on Valuation Date (D) 

Add:- Cash and Cash Equivalents as on Valuation Date (E) 

Add:- ENpected Proceeds tirom ESOP Shares (E) 

Les: Dcb as on Valuation Date (G) 

Equity Value as on Valuation Date [PRE-MONEYTH=C+D+E+F-G) 

Amount/Value 
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3075.73 

Currency- Indian Rupees 

5.91.99780 

in Lakhs (Rs. in Lakhs) 
except specifically stated 

10.00 

51.96 

2605.25 

3257.90 

5863. 16 

15|L00 

34.77 

7428.93 
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Registered Valuer For Financial Assets 
Regn. No: IBBI/RV/05/2019/12313 

Number of Equity Shares as on Valuation Date(Face Value of Rs. 10 cach) (Nos.) 
() 

Value per Equity Shares of ACFL as on Valuation Date (in Rs.) (J=H/L) 
Value per Equity Shares of ACFL as on Valuation Date (Rounded OM) 

The working sheet for arriving the valuation using DCF Method is attached as Annexure A. 

The Fair Value of Equity Shares of ACFL as per Conmparable Company Method is as under: 

Based on the DCF Method, fair Equity Value of ACFL as on the Valuation Date is Rs. 7428.93 Lakhs and 
valuc per Equity Share is Rs. 125.00. 

In this we use EBITDA Multiple as it is universal muliple 

Enterprice Value as per EBITDA Multiples 
Less: Dcbt 

Add: Cash & Cash Equivalents 
Add: Investment 

Total Equity Value 
No of Equity shares ( In Rs.) 
Equity Value Per Share 
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Average of both the Equity Price 

Net Asset Valuc per share (A) 

The comparative ligures of the three valuation methodologies is as under: 

Discounted Cash Flow (B) 

Comparable Company Method (C) 

Higher of (A), (B), and (C) 

VIIL. 

Fair Value per equity share (In Rs.) |Rounded upl 

Valuation Conclusion: 

Particulars 

-L.638. I6 

-3.486.50 

|54.99 

I.5|L.00 

-3.458.67 
59.19.978.00 
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(in Rs.) 

The valuation is subject to the information as made available to us by the management of ACFL. 

59.19,978 

125.49 

125.00 
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19.032.56 

-3.486.50) 

C8IRNIO5 

235.77 

I5|1.00 
17,292.83 

59.19.978.00 

Valuation Per Share 

292.11 

116.84 

51.96 

125.49 

We have formed an opinion on the Fair Value ol Financial Securities ol ACFL. bused on the intormation 

Drovided by the Management of ACFL. We are of the opinion that as on Valuation Date, fair value of one 
Equity Share of ACFL is Rs. 125.00 (Rupees One Hundred and Twenty Five Only). 

Cavcats. LLimitations and Disclaimers on the Valuation of Financial Securities of ACFL: 
Restriction on use of Valuation Report 

|16.84 

125.49 

125.00 

Ihis document has been prepared lor the purposes slated herein and should not be relied upon lor any other 
purpose. Our client is the only authoizcd uscr of this report and is restricted lor the purpose indicated in the 
engagement leter. Ihis restriction does not preclude the client Irom providing a copy of the report to third 
party adt isors uhose rev iew would be consistent with the intended use and the Regulations. We do not lake 
any responsibility for the unauthorized usc ol' this report. 
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Registered Valuer For Financial Assets 
Regn. No: IBBI/RV/05/2019/12313 

Responsibility of Registered Valuer 
We owe responsibility to only to the clicnt that has appointed us under the lerms of the engagement letter. 

We will not be liable for any losses. claims, damages or liabilities arising out of he actions taken. 

omissions or advice given by any other person. In no event shall we be liable lor any loss. damages. cosI or 

Cxpenses arising in any way from fraudulent acts, misrepresentations or willlul detault on part of the client 

or companies, their dircclors. employees or agents. 

Accuracy of Information 
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While our work has involved an analvsis of tinancial information and accounting records. our engagement 

does not include an audit in accordance with generally accepted auditing standards of the clicnt existing 

business records. Accordingly. we express no audit opinion or any other formn of assurance on this 

information. 

Achievability of the forccast results 

We do not provide assurance on the achicvability of the results forecast by thc management as events and 

circumstances do not occur as expected: differences between actual and expected results may be malerial. 

We express no opinion as to how closely the actual results will correspond to those projccted/forccast as the 
achievement of' the forccast results is dependent on actions. plans and assumptions of management. 

Post Valuation Date Events 

The user to which this valuation is addressed should read the basis upon which the valuation has been done 

and be aware of the potential tor later variations in value due to factors that arc unforescen at the valuation 

date. Due to possible changes in market lorces and circumstances. this valuation report can only be 

regarded as relevant as at the valuation date. 

Range of Value Estim:ate 

The valuation of the Companv is made based on he available lacts and circumstances and the conclusions 

arrived at in many cases vill be subjective and dependent on the exercise of' individual judgment. Although 

every scientilic method has been employcd in systematically arriving at the value. there is, theretore. no 

indisput:able single value and the estimate of the value is normally expressed as lalling within a likely range. 

To comply with the client request. we have provided a single value we consider the valuation lo be both 

reasonable and detensible based on the inlormalion available: others may place a difterent valuc. 

Reliance on the representations of the clients, their management and other third parties 

Though infornation provided and assumptions used by management/others in devcloping projections have 

been appropriately reviewcd. enquiries made regarding basis of' key assumptions but the client and ils 

managemen/representatives warranted to us that thc intormation they supplicd was complete. accurate and 

Lrue and correct to the best of their knowlcdge. We have relicd upon the representations of the clients. thei 

management and other hird parties concerning the inancial data. wve shall not be liable for uny loss 

damages. Cost or expenses arising Irom Iraludulent lcts. misepresentations, or willlul delault on part of' the 

Company. their dircctors. cmployee or agents. 

No procedure performed to corroborate information taken from reliable cxternal sources. 

We have relicd on data rom external sources also lo conclude the valuation. These sources ure believed to 

be reliable and therelore. we assume no liability lor the ruth or accuraCy of any data. opinions or estimates 

lurnished hy others that have been used in this analy sis. Where we have relicd on dat:a, opinions or 
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The report assumes that the Company/business/assct complies fully with relevant laws and regulations 
applicable in its arca of operations and usage unless otherwise stated. and that the Company/business/assets 
will be managed in a competent and responsible manner. Further. as specilically stated to the contrary. this 
report has given no consideration to matters of a legal nature. including issues of legal title and compliance 

with local laws, and itigations and other contingent liabilities that are not recorded/rellected in the balance 

sheet provided to us. 

Multiple factors affecting the Valuation Report 
The valuation report is tempered bv the exercise of judicious diseretion by the valuer and judgment taking 

into account the relevant lactors. There will always be several factors. C.g.. management capability. present 

and prospective competition, yicld on comparable securities, market sentíment. etc. which may not be 

apparent from the balance shect but could srongly intluence the value. 

Future services including but not limited to Testimony or attendance in courts/ tribunals/ 

authorities for the opinion of value in the Valuation Report 
We arc lully aware that bascd on the opinion of valuc expressed in this report. we may be required to give 
testimony or atlend court /judicial procecdings with regard to the subject assets. although it is out of' scope 

of the assignment. unless specific arrangements to do so have been made in advance. or as otherwise 
required by law. In such event. the party secking our evidence in the proceedings shall bear the 
cost/professional lee of attending court / judicial proccedings and our tendering evidence before such 
authority shall be under the applicable laws. 

Unavailability of information as on Valuation Date: 

Fair Value of the company has bcen perlormed on the provisional unaudited standalone balance sheet 

provided by management as of he valuation date. The management has also conlirmed that there has not 

been any material changc sincc the last available linancial statements. 

We had provided drati copy workings of this report to the management of the Company. who 
contirmed lo the best of their knowledge and belief that the factual information contained within this 

report is correct and that there are no material omiSsions. We reserve the right to alter our 
conclusions should any information thal we are not aware of at the time of preparing this report 

While our work has involved an analysis of inancial inlormation and accounting records. our 

engagement does not include an audit in accord:ance with generally accepted auditing standards ol 
the clicnt exising business records. Accordingly. iwe assume no responsibility and make no 
representations vith respcct to the accuracy or compleleness of any inlormation provided by the 
client. Our report is subject lo the scope and limitations detailed herein. As such the report is to be 

read in lotality, and not in parts. in conjunction with the relevant documents relerred to herein and in 

the context of the purpose lor which it is made. 

The valuation ofl companies and businesscs is not a precise scicnce and the conclusions arrived at in 
many cases will be subjective and dependent on the exercise of individual judgment. There is. 

therefore, no indisputable single value. Hovever. as purpose requires the expression of a single 
value. we have adopled a single value. Whilst we consider our value to be both reasonable and 
delensible bascd on the information available to us, others may place a ditlerent valuc on the 

Company 

An analysis of such nature is necessarily bascd on the prevailing stock market. Iinancial, cconomic 
and other condiions in general and induslry trends in pricular as in ellect on, and the intormation 
made available lo us as of the date hereof. Events occurring alier the date hereol mav aflect this 
report and the aISsumptions uscd in prepring il. and we do not asSume any obligation to updute. 
revise or reaflirm this report. 
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intluence the valuc. 

The ultimate analysis will have to be tempered by the exercise of judicious discretion by the valuer 
and judgment taking into account the relevant factors. There will always be several lactors, cg. 
management capability. present and prospective competition. yield on comparable securities. market 
sentiment. cte. which may not be apparent trom the face of the Balance Sheet but could strongly 

In the course of the valuation, we were provided with both written and verbal information. We have 
however. evaluated the information provided to us by the Company through broad inquiry. analysis 
and review but have not carried out a due diligence or audit otf the information provided lor the 
purpose of this engagement. Our conclusions are bascd on the assumptions. forecasts and other 

information given by/on behalf of the Company 

We are independent of the client/company and have no current or expccted interest in the Company or 

its assets. The fee paid for our services in no way influenccd the results of our analysis. 

Future services including but not limited to Testimony or attendance in courts/ tribunals/ 

authoritics for the opinion of value in the Valuation Report 

HIL RUSTG 

We are fully awarc that bascd on the opinion of value espressed in 1his report. we may be required to 

give testimony or atlend court / judicial procccdings with regard to the subject assets. It is out of scope 
of the ssignment. Howcver. if the Company seck our evidence in the proceedings. it shall bear the 
cos/professional fee of atlending court / judicial proceedings and our tendering evidence before such 

authority shall be under the applicable laws. 
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Valuation workings of ACFL as per DCF Method 

INR In Lakhs 
Valuation as on Marrh 3I, 2024 
Paticulars 

Net Opeating Revenue 
Total Opcrating ExNenses excluding Depreeiation 

EBITDA 

ERITRA 
Less: Dprciation and Amortization 
EBIT 

Less: Tax 

PAT 

Annevure-A 

Add: Deprrciation 
|Less: Capex 

Less: Increase/(Decrease) in Working Capital 
FIee Cash Flow to the Firms 

Discount Factor 

Discount Penod 
Discounted Calsh flows of Forecast Period 

Terminal Growth Rate 
Terminal Cash Flow 

WACC 

Caleulation of Value Per Share 
Present Value of Free Cash Flows of eNplicit 

forecasted peiod(A) 
Present Value of Terminal Cash Flow (B) 
Enterprise Value (C=A+ B) 
Add:- Value of investments as on Valuation Date 

(D) 
Add:- Cash and Cash Equivalents as on Valuation 

Date (E) 
Add:- ENpccted Procecds from ESOP Shares (F) 
Less: Debt as on Valuation Date (C) 

Equity Value as on Valuation Date |PRE-MONEY) 

(H=C+D+E+FG) 
Number of Dilutive Financial Securities as on 

Valuation Date (ineluing potential convesion on 

account of existing CCPSs, CCPSs & ESOP Pools) 

Face Value of Rs, 10 cach) (Nos.) () 
Value per Financial Securities of GLPL as on 

Valuation Date (in Rs.) (J =H/) 
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Value er inancial Secunties of GLPI as on 

Valuation Date (Rounded o) 

APEX CAPITAL AND FINANCE LIMITED 

12 Month 

31-Mar-25 31-Mar-26 

L,I30| 

983 
S% 

0.26 

08: 

151 

832 
0.26 

I.00 

70 
762 

0.92 

0.50 

700 

3.00% 

6,153 
18.48% 

2,445-37 

3.399.1 

5,844.48 
1.511.00 

54.77 

7,4 10.26 

59,19,)78.00 

125.17 

125.00 

l'or the vear ended March 31 

1,243 

1,082 
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0.54| 
1,081 

247 

834 

0.54 
1.40 

9 

824 
0.78 

1.50 

639 

Rogistered Vauer 

BBITNIOS 

Projectel 

lor Financal sots)g 

31-Mar-27 31-Mar-28 

1,368| 
I78 

1,190| 

0.56 

1,180) 
272 

y17 

0.56| 
L.82 

12 

904 

0.65 
2.50 

592| 

.504 
263) 

1,241 

1.01 

1,240 
209 

941 

L.01 

2.28 

932 

0.55 
3.50 

Annexure-A 

515 

Terninal 
/Perpetuity 

1550 

271 

1,278 
81% 

2.28 

1,276 
321 

25.17% 
955 

228 

2.28 

952 
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Basis for calculation of \Veighted Average Cost of Capital (WACC) 

Risk Free Rate (R) (Source: RBI Monthly Bulletin- March 2024 (Yield on 
10 Yrs G-Sec of Government of India) 
|Market rate of return (Rm) (Source:CAGR of BSE SENSEX from Jan 1991 
to March, 2024) 
Equity Risk Prenmium (ERP= Rm-R) 
Beta Value 

Cost of Equity (Ke) [Rf + B* ERP] 
Company Specific Risk Premium (CSRP) 

Debt 

Equity 

Calculation of Cost Of Equity 

Adjusted Cost of Equity (Ke) [Rf + B*(Rim - R)+ CSRP) 

524, Tower 6, HEWO I, Sector 56, Gurgaon -122011 
Mobile No: +91 -9873333343 

Email: anil rustq1@yohoo co in 

Cost of Debt 

Weight of Debt 
Cost of Equity 
Weight of Equity 
WACC 

Beta of the Company 

Calculation of Cost of Debt 

Long Term Capital Structure (Based on the discussion with the Management) 

Calculation of WACC 

Beta Calculation 

Market Return (Rm) 
BSE SENSEX (closing) as on January o2, 1991 
BSE SENSEX (closing) as on March 31, 2024 
Time Period between January o2, 1991 and March 31, 2024 (in Years) 
Compunded Annual Growth Rate (CAGR) of BSE SENSEX 

Regislered Vuer 
or Financial se 

Annexure- A Contd. 
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7.22%| 

13.80% 

6.58% 
0.72 

11.98% 
6.50% 
18.48% 

0.00% 
100.00% 

0.00% 
0.00% 

18.48% 
100.00% 

18.48% 

0.72 

999.26| 

73651.35 
33.27 

13.80% 
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